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Highlights 1-3/2020

Financial performance

= Net revenues decreased to EUR 14.2 million (EUR 16.8 million)

= Net commission income increased 15% to EUR 17.9 million (EUR 15.6 million)
» QOperating profit decreased to EUR 2.1 million (EUR 4.3 million)

= Recurring revenue ratio improved to 118% (110%)

Strategic development
_ | = Assets under management EUR 12.2 billion (EUR 11.9 billion)
| » International fund capital grew over 20% to EUR 2.4 billion (EUR 2.1 billion)
-4 SN = Alternative investment funds grew to EUR 0.9 billion (EUR 0.4 billion)
' » Evli Infrastructure | private equity fund launched with an initial capital of EUR 47 million
$ = Cost efficiency measures with immediate impact launched at the beginning of April

$\ Market situation

= At the beginning of March Evli initiated its BCP plan and has worked remotely ever since

= Due to exceptional market situation especially corporate and institutional clients
increased cash levels resulting in net redemptions of EUR 1.0 billion
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Wealth Management & Investor Clients

= Net revenues increased 21% to EUR 15.7 million
(EUR 13.0 million)

» Operating profit increased 52% to EUR 7.0 million
(EUR 4.6 million)

= AUM EUR 12.2 billion (EUR 11.9 billion)

- Discretionary asset management EUR 4.7 billion
- Mutual funds EUR 5.2 billion
- Alternative investment funds EUR 0.9 billion

» |[nternational assets in mutual funds at EUR 2.4 billion
(EUR 2.1 billion)

» Commission income developed positively for most
brokerage products

» Morningstar awarded Evli best fund management
company in Sweden
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Advisory & Corporate Clients

= Net revenues decreased 14% to EUR 2.1 million
(EUR 2.5 million)

» Operating profit decreased 37% to EUR 0.5 million
(EUR 0.8 million)

= Corporate Finance revenues decreased 45%

- Advisor in two transactions

- Increased focus on debt restructuring. Currently advising
listed companies in this

» Management of incentive systems revenues reached
a record high of EUR 1.5 million (EUR 1.3 million)

- Revenue increase driven by more extensive incentive
programs of existing customers and new programs started at
the beginning of the year

- Responsible for the administration of incentive systems for
some 70 mainly listed companies
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Split of advisory commissions 1-3/2020
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Financial Development 2016-Q1/2020

Net Revenue (M€)

75.8
714 g5

60.0

Operating profit (M€)

24.1

18.9

Net commission income (M€)

72.2
65.2 67.1

54.3

Net profit (M€)

18.7
175 173

9.7

Strategic KPI

Return on Equity
(Target 15.0%)

10.1%

(1-3/2019: 19.2%)

Recurring Revenue
ratio (Target 100%)

118%

(1-3/2019: 110%)

Assets under
Management

(bn€)

12.2

(1-3/2019:11.9)

Net Commission
Income

(M€)

17.9

(1-3/2019: 15.6)
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Profit and Loss Statement

M€ 1-3/2020 1-3/2019 Change, % 2019 2018 2017
Net interest 0.0 0.0 152% 0.3 0.7 0.9
Net commissions 17.9 15.6 15% 72.2 671 65.2
Net income from securities trading and FX 37 11 -424% 3.2 0.7 4.9
Other operative income 0.0 0.0 -118% 0.1 0.1 0.4
NET REVENUE 14.2 16.8 -16% 75.8 68.5 71.4
Personnel expenses 6.6 73 -9% 2304 -27.9 -28.9
General expenses 3.6 3.6 2% -14.0 -15.9 -15.1
Depreciations and amortizations 15 08 100% -35 -2.1 -2.3
Other operative expenses 02 0.8 -81% -3.7 -3.6 -3.9
Impairment losses -0.2 0.0 - -0.1 0.0 0.0
NET OPERATING PROFIT/LOSS 2.1 4.3 -52% 24.1 18.9 21.3
Share of profit/loss of associates 0.2 0.0 -0.6 2.6 0.6
Taxes -0.4 -0.8 4.9 4.2 -4.3
PROFIT/LOSS FOR THE PERIOD 1.9 35 18.7 17.3 17.5

Attributable to
Non-controlling interest 0.3 0.2 1.4 1.3 0.8

Equity holders of parent company 1.6 33 17.3 16.0 16.7
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Balance Sheet

31.3. 31.3. 31.3. 31.3.
ASSETS, M€ 2020 2019 LIABILITIES, M€ 2020 2019
Liquid assets 454 6 406.9 Liabilities to credit institutions and central 48.9 8.0

banks
Debt securities eligible for refinancing with 46 4 36.1 Liabi.lities to the public and public-sector 6719 6761
central banks entities
Claims on credit institutions 101.7 60.1 Debt securities issued to the public 151.7 165.4
Claims on the public and public-sector entities 110.2 117.7 ::i)aeg;;?:tel\s/e contracts and other trading 107.5 25.7
Debt securities 163.7 245.3 Other liabilities 262.7 209.5
Shares and participations 42.4 41.3 Accrued expenses and deferred income 17.8 16.6
Participating interests 4.0 5.1 Deferred tax liabilities 0.0 0.0
Derivative contracts 107.6 25.7 LIABILITIES TOTAL 1,260.4 1,101.4
Intangible assets 13.3 11.6
Property, plant and equipment 1.8 1.9 Equity to holders of parent company 66.2 65.6
Other assets 277.0 209.9 Non-controlling interest in capital 1.4 1.0
. TOTAL LIABILITIES AND
Accrued income and prepayments 3.9 5.6 SHAREHOLDERS' EQUITY 1,327.9 1,168.0
Deferred tax assets 1.4 0.8
TOTAL ASSETS 1,327.9 1,168.0
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Key figures

1-3/2020 1-3/2019 2019 2018 2017
Profitability key figures
Return on equity (ROE), % 10.1 19.2 234 230 25.5
Return on assets (ROA), % 0.7 1.4 2.1 1.9 2.0
Balance sheet key figures
Equity-to-assets ratio, % 5.1 57 8.9 9.5 7.6
Capital adequacy ratio, % 14.6 15.8 15.1 162 15.0
Key figures per share
Earnings per Share (EPS), fully diluted, € 0.07 0.13 071  0.68 0.72
%ﬁry“giﬁ';:glsge Farnings per Share (EPS), 007  0.13 071  0.67 0.69
Dividend/share, € - - 0.66  0.61 0.52
Equity per share, € 2.80 2.79 3.40  3.27 3.10
Share price at the end of the period, € 7.40 7.70 1040 7.28 9.60
Other key figures
F;(\E)einusee) ratio (operating costs to net 085 0.74 068 072 0.70
Recurring revenue ratio, % 118 110 124 113 113
Personnel at the end of the period 249 256 249 254 240
Market value, M€ 176.9  184.0 248.6 1725 2249
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Return on Equity (%)

25.5%
23.0% 23.4%

14.3%

10.1%

2016 2017 2018 2019 1-3/2020

Proportion of recurring revenue to
operating expenses (%)

1249
113% 113% % 118%

94%
100%

2016 2017 2018 2019 1-3/2020
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Share Price Development and Trading Volume

Share price development and trading volume* 2.12.2015-31.3.2020

Daily turnover, pcs Closingprice, €
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Daily turnover on Nasdaq Helsinki === Closing price

Source: Nasdag OMX Helsinki
*Series B shares **Excluding 2.2% nominee registered ***31.3.2020

Q

7.00

6.00

5.00

Shareholdings by owner group 31.3.2020**

Non-profit institutions;

1.7%
Public sector

organizations; 0.7%

Foreigners 0.6%

Financial
institutions; 14.9%

Private
companies;
Households; 54.0%
25.8%

Listed on Nasdaqg Helsinki 2015

*kk

Market cap M€ 176.9

Registered shareholders 4,778
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Outlook for 2020
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Qutlook for 2020

In the current market environment, we estimate that the operating profit
for 2020 will be clearly positive. In a situation where market conditions
would deteriorate further, we estimate the operating profit to be
positive.
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The view is supported by

P High ratio of recurring revenue to operating costs

Sales of alternative investment products, which have brought new, stable
7 revenue

Cost adjustment measures taken by the company during March to ease the
7 coststructure
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Evli Bank Plc
www.evli.com

EVLI




Information set above is not intended as investment recommendation.

This report is based on sources that Evli Bank Plc considers to be correct and reliable. Evii Bank
Plc. nor its employees give any guarantee concerning the correctness, accuracy or completeness
of any information, views, opinions, estimates or forecasts presented in this review, nor are they
liable for any damage caused by the use of this publication. Evli Bank is not responsible for any
material or information produced or published by a third party that may be contained in this
review.

This publication, or any part thereof, may not be copied, distributed or published in any form
without EvIi Bank FPlc's prior written consent. All rights reserved.
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